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This is the ICARA document prepared by [FIRM NAME] (the “Firm”) in relation to the year ending
[DATE]. Its purpose is to record the Firm’'s review of the adequacy of its ICARA process under
MIFIDPRU 7.8.2.1

This ICARA document was prepared by the Firm’s compliance officer and approved by the Firm’s Board
on [DATE].

Question/Answer

1. | Please provide a clear description of the Firm’s business model and strategy and how it
aligns with the Firm’s risk appetite.?

[COMPLIANCE OFFICER TO COMPLETE]

2. | Please provide an explanation of the activities carried on by the Firm, with afocus on the
most material activities.3

[COMPLIANCE OFFICER TO COMPLETE]

3. | Where the Firm has concluded that the ICARA process is fit for purpose, please provide
a clear explanation of why the Firm reached this conclusion.*

[COMPLIANCE OFFICER TO COMPLETE]

4. | Where the Firm has concluded that the ICARA process requires further improvement,

please provide a clear explanation of:

a) the improvements needed,;

b) the steps needed to make those improvements and the timescale for taking them;
and

c) who within the Firm is responsible for taking the steps in (b).5

[COMPLIANCE OFFICER TO COMPLETE]

5. | Please provide a clear explanation of any other changes to the Firm’s ICARA process that
have occurred following the review and the reasons for those changes.®

1 Under MIFIDPRU 7.8.2, a firm must review the adequacy of its ICARA process: (1) at least once every
12 months; and (2) irrespective of any review carried out under (1), following any material change in
the firm’s business model or operating model.

2 MIFIDPRU 7.8.7(3)(a).

3 MIFIDPRU 7.8.7(3)(b).

4 MIFIDPRU 7.8.7(3)(c).

5 MIFIDPRU 7.8.7(3)(d).

6 MIFIDPRU 7.8.7(3)(e).
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